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UNCLAS STATE 177407 

E.O. 11652: N/A 
TAGS: EAGR, ETRD 

SUBJECT: COMMODITY FUTURES TRADING COMMISSION PRESS RELEASE 

REES: BRASILIA 6165, BRASILIA 6254, SAN SALVADOR 3519 

THE COMMODITY EUTURES TRADING COMMISSION ISSUED ON JULY 
18 THE FOLLOWING STATEMENT ABOUT TRADING OF THE JULY "C" 

COFFEE CONTRACT ON THE NEW YORK COFFEE AND SUGAR EXCHANGE: 

BEGIN TEXT: THE COMMODITY FUTURES TRADING COMMISSION HAS 
EXPRESSED "SERIOUS CONCERN" ABOUT THE JULY OPEN POSITION 
ON THE "C" CONTRACT ON THE NEW YORK COFFEE AND SUGAR 
EXCHANGE. THE COMMISSION HELD TWO CLOSED SESSION MEETINGS 
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LATE LAST WEEK WITH MEMBERS OE THE PROFESSIONAL STAFF AND 
THE GOVERNING BOARD OE THE EXCHANGE. THE EXCHANGE AND 
THE COMMISSION INTEND TO MONITOR THE SITUATION CLOSELY 
AND WILL TAKE SUCH STEPS AS EACH MAY DEEM APPROPRIATE 
TO EFEECT THE ORDERLY DISPOSTION OR LIQUIDATION OE THE 
EXISTING OPEN POSITIONS. 
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"THE COMMSIION WILL MEET AGAIN ON TUESDAY, JULY 19, ALTER 
CLOSE OE TRADING, TO ASSESS WHATEVER PROGRESS HAS BEEN 
MADE TOWARD RESOLUTION OF MARKET PROBLEMS BY THE EXCHANGE." 
END TEXT. 

THE EOLLOWING DAY ON JULY 19 ANOTHER PRESS RELEASE WAS 
ISSUED: 

BEGIN TEXT: "WE CONTINUE TO BE CONCERNED OVER THE STATUS 
OE THE JULY "C" CONTRACT TRADING ON THE NEW YORK COEEEE 
AND SUGAR EXCHANGE. HOWEVER, THE COMMISSION NOTES AN 
EASING OF THE POTENTIAL EOR AN INADEQUATE SUPPLY OP 
GREEN COFPEE EOR DELIVERY IN NEW YORK CITY UNDER THE 
CONTRACT. THE COMMISSION WILL CONTINUE ITS CLOSE MONITOR- 
ING OF THE CONTRACT THROUGH THE CLOSE OP TRADING ON 
MONDAY, JULY 25, WILL MEET IN DAILY SESSION UNTIL 
TRADING CLOSES, AND WILL KEEP OPEN ALL ALTERNATIVE 
ACTIONS THAT CAN BE TAKEN UNDER THE LAW." END TEXT. VANCE 
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